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Features of the Trading, Hour by Hour

10 TO 11.

Shortly after the resumption or trad.
' lnjc .on the Stock Exchange Chin

morning, prollt taking developed In
uch large volume th.it before the

end cf the first hour of business the
Tolatllc shares, and more particular-
ly those In the oil And motor croups
Tctristercd lossr ringing from two
to about live points. At the name
time the more stable Kiurs declined
from substantial fractions to more
than two points.

There was no fresh news develop-
ments or no known chance In the
situation and outlook to account for

' the abrupt change In tho market's
trend. The most plausible cxpl.t- -

BANKING AND FINANCIAL.

A Market
Guide Book

This book sent on
request explains:

?The General Rules of
Tradins The Rights of
Stock and Bond Holders

The Deposit Require-
ments for Carrying Stocks

HoW to Give a Broker
Instructions Br oker!s
Commission Charges
How to Indorse a Stock
Certificat e How to
Group Investments.

, Call phone write
. for No. E.W t20

Ask at any of our conve-
niently located offices for
latest ncirs on any active
stock in which you may be
interested.

JONES & BAKER
Vsmben of ttie h'cio York Curs

Market.

BROAD STREET OFFICE
50 Broad Street

Telephone Broad 71G0

MADISON SQUARE OFFICE
225 Fifth Avenue

Telephone Madison Square 1377

42d STREET OFFICE
505 Fifth Avenue

Telephone Murray Hill 7120

Offictt in 8 Principal Cities
DIRECT PRIVATE WIRES

Dated, May 1921.

New

nation heard was that the market's
technical position had become ma-

terially weakened by the recent
commodious rise; that a substan-
tial part of the short Interest had
jjeen forced to cover their commit-
ments and that the reaction wan
nothing more than a healthy and
normal development.

The more or Win violent reaction In
the motor group was iianly ex.
plained 'by the publication uf earn-
ing of the Pleree-Axro- Company
for the flrs.t quarter of tho year.
Tim sUtcnunt showed that the
company had failed to earn
its charge. und taxes by

$133,000, whereas In the
corresponding period of Inst year
the balance available for dividend.'!
amounted to $717,000 equal to more
than $! for ench share of common
ntork. Pierce - Arrow promptly
dropped 3 points. Thin .statement
was 11 distinct disappointment.

Price eductions by the Oakland
Motor Car Company were an-

nounced and there were minora of
an 'impending u:ti- - 'in the motor
trade. In a fur as tho new price
redictlonr are concerned they have
been fully anticipated and were of
doubtful Influence In the tindlnrr

In ri'Sponttible nu.irtini the
n'oiles of nn Impending price war
ine rntnldc!id nothing more than
be.ir propaganda

Wh'.lo Mexican ivtrulc 11111. Crucible
K.er'., Vanndlum, Picivo Arrow.!
Stndi lia.irr, Illisch 'Megneto, Chun-- I

ilier and other mrcurlnl speculative!
tavorltri we.ie item-din-

g lorsrs of,
lhr pontM or more, United States
Klfil hcM within u innall l.imtlon '

if tho cloiViiff prlcu of Katttrday.
Tho coppers recided only frac-
tionally. 'and Mie rails miilnt.i'ne.l
a uompar.itiveiy tlrm tone, with
ch.'iiDfc a brltiB fairly evenly divided
Wtiveen mnall g.iJns ar.d iosnes.
Wh.le tlio oil and motor' shares
wre weukeat, I'jc'Jk:
rise nune thiin a point, and notalilo
Btendlness wan thnu'n by a.

Union I'.icillo and by
tranHroutlrientniM ;eftcnt!ly.

Optimism rrrardlnir lin early Hettlr-me- nt

or thu Indemnity prnhleni
continue!!, us was Indicated by tho
fact that demand uterltm; was tlrm
at J3.9S, or within er of a.

ent of the hih of last year.
Money was In plentiful iupply ut
iYj per cent .

71 TO 12.

There was no niunce in the charac-
ter of the trwling during the sec-
ond l.oti. anil prollt taking con-
tinued, though in )ci:u volume.

BANKING AND FINANCIAL.

Readjustment of Capital
of

ALLIED PACKERS, INCORPORATED

To Holders of
Twenty-Yea- r Convertible Sinking

Fund 6 Debenture Bonds
. . Preferred Stock and

Common Stock

Aner conference with repretenutivei of De ueut.irei, oi btt.wk anJ
of the Board of Directorof the Company regarding the difficult irt with
which the Company in confronted, the uiidcrtipnrd Committee war

none of the tnemberf of which arc pecuniarily interested in thr
Company except Mr. Kenhaeen, whoreprcenti Delientureii Mr.Lewij,
who rcprrtrnts Preferred Stock, and Kit Foate', who owns and rep-

resents Common Stock.

The Committee hat piepsred and filed with Central Union Truif
. Company of New York a Plan and Agreement for the Readjustment of

the capital of Allied Packers, Inc., dated April 30, 1921, which has
been approved by its Hoard of Director and the holders uf a large
amount of its Debentures and Stock of both elasiea

'Under said Plan and Agreement, securities must brdepos tru on ci
before JUNK 1, 1921, either with the Dipokitaiy, CENTRA!
UNION TRUST COMPANY OK NEW YORK, at its principal
office, BO.Broadway, New York City, or with one of the hub-Dcpo-

tarirs, viz.: with FIRST NATIONAL BANK OF PIULADEL-PIlIA- ,
at its principal office. 315 Chestnut Street, Philadelphia, Pa.;

with FIRST NATIONAL BANK OF BOSTON, at its principal
office. 70 Federal Street, Boston; or with FORT DEARBORN
TRUST AND SAVINGS BANK, at its principal office. 78 West
Monroe Street, Chicago.

Certificates of Deposit for all kreuritirs deposited wilt he iMird l..
the Depositary or with which the deposit t made.
Debentures must be deposited in negotiable form with the coupon ol

uly I, 1921, and all subsequent coupons attached. Stock Crrtifi-cate- s

must be properly endorsed in blank for transfer or accompanied
by dulv eiecutrd transfers in blank. Tax transfer stamps need not
be affixed to stock transfers, as the Committee will cause any
such stamps as may be required to be affixed and cancelled
on behalf of the respective depositors of stock.

Copies of the Plan and Agreement may be obtained from tlir De-

positary, the or the Secretary of the Conimittre.
The members of the Committee invite inquiries from interested se

The Plan and Agreement provide that no rxpensr
tvtrcunder shall be charged against the deposited securities, the
Company having agreed to defray the same.

The Committee desires to impress upon seeurity-holder- s the neces-
sity in their own interests of prompt deposits.

2,

C. E. S1GLER, Secretary
SO Broadway

York City

GEORGE W. DAVISON. Chairman
Cl.IFTON II. DWINNELL
JAMES C. FENflACEN
JOHN FLETCHER
HERBERT I, FOSTER
WILLIAM A. LAW
EDWIN C. LEWIS

Committee
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Complete Stock Tables Financial News j

MotorH w re iiionI actlveij traded fIn nnd tnins.'ictlotis In Wludo. I
li.lt.er up tu noun totalled 50.000 I
Htwiri'M, or more limn twice the !
liMBlncKH done In .Mexic an Pe- - j

the next limit .tctlvf
stuck. iltn

T'.itMil llona in I'lllt'd Stales St'Cl' '.Unw Kim. to
ordinary thc'imuit active (.tiK on 4jat un'-- r 33
tin' Hit Witt oniv ;i!xjt onc-thli- of ,
thone In HtihU'lial.er. Tin- most 11 it- - l! m :t.
uhlc feature of the innrUrt In th's Am .. oKtn . in;
period wnn tlir continued coin para- - Am lunii sw. . :uv,
t. vi' lndllfcrencc of the rails to tlio .' n I' Ki.nr .,. ili
extreme weakne.H.H of the motors and Am li. 'Imi.wo UP,
oils. Whll the latter KrouiM extenl- - Am iiria-
ed their loi.seH by fnictlnnii, dun to An n

the unoovorliih of stop-los- s orders, An cm rfi

rails tranquilly moved within n.ir-- " i'r ftiir.
row fractions of the tloslns prices of Am 0.1 .

Saturday. Am

. yo Tl 1 Am IIUk K Us
'A 1'

Plieo movtments during thn tJiinl Ara tAla,M
hour were more encoimiirlnff to Ax j.,,,
holders of Jdockn. It began to ap- - A!!,j
penr that profit taking was at an Km tUulr
end, temporarily nt least, and that Am
the i!op orders, with which the mar- - Am jr.t 4 lltt
ket bad liecotne viruuuiy noney- - ,, ar;t 4
combed hud been mostly tmrovcied ,lni hl,u( ha
The entile list displayed a tendency ,m mm ki,,!?). ji
to rally, with recoveries of 11 point Am s.ir ... u
or more in the shares which showed ,m n.jur rr . im
the heaviest losses In the first two Am i.ur.ktN rw... tic
bourn of htualniws. Halls continued Am 'll 'M ... ii,
to show the greatest firmness, and Am ToMm, .. . inn
Cini.iillnn Pacific was able to txtend Am 'ivui, r, im
its net gain to well beyond two a Umi .. rih
points. Other ralM hardennl per- - Am r,m t n
ceptlbly, and the roppn-- s anr nib;- - Vji Writ i vt.. . ::.v,,

wllanenus IndustrlAl'i displayed an Am Zwe inj
impioved tone. ' Xt '""''

TO 2. f

The action of rallnud stocks as tne
irosslou went Into the fouHh hour of
trading caused mtlrh uneasiness In
bear Quarters. Not only did this
t,iifi irtrlv t frtfnl ,1 llrtrri rit I if

Jtm
(!,kI
It,

lilif
tif llifJ

weakness In the motors oils, luhtmmbut gradually worked up to new ,.
highs for the day nt.d In a lu;, Mln'
her of Important Instances the nd- - ji,tv,t,OT Huvances over tlv: closing prices of H.Tl c
Saturday measured point and lttVl 's,(Vl '

, .

more. . .ls
There wns ronsp.euouHly brljk ui u,. W

& Wi'stern, Heading, fnlnn ini, ll;w J
i .ILIIti: ana niill.ni'i Jl 1 'Hi . v.ii- -

pei-- tooli on llrmitr tone, .duo
to' loport-- i of bceter de

mand for this in.-tal- . Money eon- -

l .

t
.

K
j, 0

a

.1'
a

.

I'.lifUnited to nt i! pur on .. . , "
" 'thu Stock rate In i ,"

DC outside market 6 per cent t,,tnil im;Vt

Hujirii;

2 TO 3.
.

.

.a '.voad Htucks increased .inm' mmm
In vl;ur as the market drew to a

'.ll.k
n

was
1.

It S

and gains In the leaders wi re , ' if
extended to about points. 1.1' H ur

tic common cre !' . .. i
among tlioso which were ablo to ' ,(i

estaliMsh new high marks for the 1 & '"
ear. l'' " 1

Tobacco, lood, eheiiue.il shares, 'he. w.m,r-exinner-

and textiles ail were In- - 'r"'t "'' ut

flueneed by the outstanding
strength of the rails and were able
to recover practically all their ear
lier declines. leading motor and
II i'ir.JjrtrV wVi:lp,u iltsft h.inl,inn,l nut..
ceptlbly. advances from the lows of
the averaging a jwlnt or more, ''" '
but continued under severe I

4TX-

Tibpressure, in fact, In the last live
minutes of trading Mexican Petro-
leum broke through 150, tlenernl
Asphalt fell below 7.1 and gen-
erally closed at about the lowest of
tho day.

LJIlKHTY UONDS.
Prices nt noon:

3'n 4,t...
T'.lnl H,

4U

II oh tMi u. S- -,.

S!l ai KM I Mi.H "4 UVJ
S7..V) KS.Ct M.WO

S7. 10 S7 hi, ail
iKi7i 1x17.1 .iiH.oon
H7 44 S7 XI 111 2liin

i,ton .tj tis.on nn
4 4i iH.nri M.nn Mai 'jM.ooo

rOHKION KXCHANOU.
l 3 o'clock - Sterling demand,

3S7S-I- , cables, 3.08 2 off
Krenoli frunes dcuiund, .0S15
c;il)le.l, .0310 off .OOU, lire de-
mand, .0301, cables, off .00M;
Itelgium francs demand, .0815, c.ibles,
.dSIC off MM; marks demand and
rabies, .OUR .(004; Canadlaji
dollars demand. .0012. unchanged;
guilders demand, .33."8, cables, up
.0001; Swedi-- n kronen demand, .23I.S,
tables .2250 up .0010; Norway kronen
driunnd, .1573, cables up .0038;
Denmark kronen demand .1790, cables,

off .0017; Austrian kronen de-
mand and cables, .002iil-8- ; Swiss
frnncs demand .1776, cables. .1778;
pesetas demand, .1391, cabli-.- i. 13:if;
Argentine pcjxis demand, .ti270, cables,
.0740.

BANKING AND FINANCIAL.

Public Utility
Bonds

YUldmt frm-7- HO

In these timet of railroad
industrial uncertainty cartful
Investors do to consider
the securities of these public
monopolies.

A d list of conserva-
tive, desirable Investment Issues
wfTl be forwarded upon request

LLWidkelinaH&Ct.
62 Broad htreet. New York

Mrxt Viras IW.au Mttrtrii

DANCING ACADEMIES.

DANCING CARNIVAL

ST. NICHOLAS RINK
60th Street, Broadway

Dancing Every Afternoon
Evening, Including Sundays, 2.30

P. M. to 12.30.
3 Lessons ( ffiK&fti ) 30c
Not necessary to take lessons.

Lady Floor Manager will Introduce
you to suitable partner for danc-
ing. Leant to dance at popu-
lar Institution.
Roller Skating on Ground Floor.

Dancing on Second Floor.

lXiS?nl"'rt7'to vTn7 t Itlf'njtml. i.t
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DIED ,
I. A Itl.ANn. On stixy 8, lft21, HATH,

wife of l.Mw.irJ I. (iarlanil (net.'
i ouioyi.

lielitlve. nnrt fiirudi are Invito, a l

tho fgiiii'.il from her late home,
247 With nt.. Newark, N. J., nn Widnj-i-il.iy- ,

May 11. nt S A. M . to lit. I'ltrlcli'.i
Cuihi'tlral, whio-- a hlsh riiaju of requl'im
ni : bo utferiit Interment la IIo y
Sepulehra Cemetery.
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Willi Ulustrdflons posed bv
By Courtesy of WB.ConkeY Co.
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Tho proprietor aulted him If he
; wouldn't alt down, and ho said he
couldn't vry well, :t.i his baclt was

m

.nme. He seemed dlnrxjurajrcd, and
thO nmnHalfli. n.itiH him urlin. n.n u

me manor, "well," says lie, aa lie
put his hand on his pistol pocket and
groaned: "There 13 no encourage-
ment for a boy to have any fun
now.idayn. If .1 boy tries to play an
Innocent Joice he ct.t kicked all over
the hou.se." The storekeeper axked
him what had happened to disturb
hL--i hilarity, lie said he had played
a Joke on his fjtlmr and he had been
Ilmpinir ever. Blnce.

"Vou cee. I thouffh't the old man
waa n little upry. You know he ls
no aprln chicken yoursolf; and
though his eycH aie not what they
used to be, ye.t he enn oto a pretty
irirl further than I mil. Tho other
day I wrote a note In a flno hand
and addressed It to .him, ruiklnc him
to meet mr on tho corner of Wis-- 1

consln and Milwaukee Strrcts at 7.S0
on Saturday evening, and nltrncd the
name of 'JL'alsy' to It. At supper'
tlmr he wan all shaved Up and j

had his hair plnstfcred over the bald
wpot, und he st on some clean cuffs
and said he was coins to the con- - J

slstory to Inltluto some candidates
from the country, 'and ho tn'jrht not '

be In till late. Ho didn't eif much
slipper, and hurried off with my um- -

brf'.la. 1 winked at VJu, bat didn't!
ray anything. At 7.20 1 went down
town and he was Htandln;; there by'
the I'oit Office cornei. In a datl:
place. I went by h'.m and said
'Hello, I'u what are jou Cuing
tlicreV lie said he was waiting fori
a rnnnv I went ' down street and
pretty poor) I went up on the other
romer by Chnpman'o und he was1
utandlng there. You sec, lie didn't .

know what corner "Daisy; going
to be on, and-h- had' to cover' all j

four corners. I saluted him and j

naked hltn If no hadn" found hi- -

man vet, nn.I he sntu no. the man!
was a little late. It Is a mean boy
that won't speak to his Pa when Ue

sew ltlm standing on a torncr. I
went UP street and saw Ia. cross
over lay the drug store In a sort of
hurry, and I could see a girl going
by with a waterproof on, but she
sklttcd right along und I'a looked
kind of solemn, tho way he does
when I ask him for new clothes. I
turned and came ack and he waa '

standing In the doorway, and I said,
Pa, you will catch cold If you stand

around waiting for a man. You go

.... - . . , ... .1 .
jor inu ni.ia. 1 j. 1414, v,v.

you mlr.d,' you go about your buyl-nc-

and I will attend to the man.'
"So 1 got ray chum to dreas up In a
suit of his slstor's summer clothes.
We!!, you wouldn't believe my chum
would look so mu. 1 like a girl. IIo
rguld fool the oldest Inhabitant.

You know how fat he Is. Ho had to
sell his bicycle to a slim fellow that
clerks In a otorc, cause he didn't
want It any more. Ills neck is Just
as fat and there aro dimples in It,
and with a drct3 low In the neck,
and long at the trail he looks as tall

fas my Ma. He basted one of his
sister's slippers getting them on, and
her stockings were n good deal too
big for him, but he tucked his draw-or- s

down In them and tied a sus-
pender uround hl3 leg above the
knee, and they stayed on all right.
Well, ho looked klllln', I should pre-

varicate, with his sister's muslin
drt 1 on, starched as stiff as a sCitrt,
and her reception hat with a white
bow as big as a Newfoundland dog'a
tall. My chum met Pa on the cor- -

i nor and nsked him where the Lake
Shore Park was. 'She' said aho wo
a stranger from Chicago, that her

Vou
C4jtlJot. 1911. br tt. rrm Ilibllililn. C.

ITt. .Nrw Tort IimtDl W01II)

QUESTIONS.
1. What British otTicor negotiated

with Benedict Arnold for the betrayal
of West Point7

2. What famous active volcano is on
the Island of Martinique?

3. What is the largest river in Italy?
4. In what continent is Rhodesia?
G. From the fur of what animals are

fait hats made?
6. What drug is made from the

white poppy?
7. Of what bird is the turbit a

variety?
8. What poisonous alkaloid Is con-

tained in tobacco leaves?
9. How many fluid ounces In a

10. What famous tapestry, over 200
feet tone, pictures the Norman con-
quest of England7

ANSWERS,
1, Major John Andre: S. Pelee; 3,

Po: 4, Africa; 5, rabbit?; 6, opium;
7, pigeon; 8. nicotine; 3, four; 10,
llaymix tapestry.
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bend Humes, photographs if possible, with complete informa-
tion of dates of birth, occupation or business of father. Send
nil veplie3 to Family Editor, Evening World.

husband had deserted her and shs
didn't know but she would Jump Into
the lake. Pa looked Into my clrum'ji
eye and sized her up, and cald It
would be a shame to commit sui-

cide, and asked If sho didn't want to
take a walk. My chum sard he
should Utter, and ho took Pa's aim
and they walked up to the lake and
back. Well, you may talk about
Joining the church on probation all
you please, but they get their' arm
around a girl all tho same. Pa
hugged my chum till ho nays he
thought Pa would break his sister's
cornet all to pieces, and he squeezed
my chum's hand till tho ring cut
tight into his finger and he has to
wear a piece of court plaster on It.

They 'started for the drug store as
I had told my chum to do, and they
wont In and rait down at one of the
soda water tables.

"Pa was tired, and I felt sorry for
htm and X went up (o him and
nskeu him for half a dollar to go to
the Academy. I never knew him. ta
ohcjl crut so frrcly and so quick. He
gave mo .1 dollar, and 1 told him I
would go and get It' changed ami
bring him back the hair dollar, but,
he na!d 1 needn't mind tho change..
It is awful mean or a boy that halt
ulvvnys been' tTcated well to play' It
on his I'a that wny,' and I . fel
arhain'd. r went away and Pa and
my chum walked over to the park,
and I wen; and not ila.

"It was about time for the soldiers
to go to the exposition- - for the even-
ing ibl4ncse, and I told Ma we could
go, down and see them go by. Sra
Jujt throned a suau i ovur her head
nnd we started down through the
park. When we got near Pa and my
chum 1 told Ma It was a fhame for
so many people to be sitting arojnd
lolly-gaggin- g right before foUs. and
she ild !t was dhgu.itin'. and then
I 'pointed to tnv ctmm who had ms
head on I'u s bosom, and Pa &

patting uij oiium on t'.ie .:.eei wht e '

he hc!d hia other arm around his
waist. They was on ths Iron seat,
nnd we came right up behind tjem
and when .Ma saw Pa bald head t
thought, she would bust. She knew
his head .u quick ai she eot eyci on
It. My chum asked. Pa If lie was
married, and he said he was a
widower. He said his wife died four-
teen years ago of liver complaint.
Witll, Ma shook like a leaf, and I
could hear her new teeth rattle just
like chewing strawberries with sand
In them. Then my chum put his
arms around Pa's nock and said. 'If
you lovo me kiss me In the mouth '

I'a was just leaning down to Mas
my ohum when Ma couldn't stand ,t
any longer, and she went rlgh;
around In front of them, uud oh
rrrab'bcd my chum by tho nair, and
It al! came off, hat and all, and my
chum jumpsd up and Ma scratched
him In the face, and my chum tried to
get his hand In his panta pockets to
get his handkerchief to wlpo off the
blood on Iris nose, and Ma she turned
to Pa and he turned pale, and then
bhc was going for my chum again
when be said, 'O let up on a feller,'
and ho see sho was mad and he
graMicd the hat and hair off the
gravel walk and took tho skirt of
his sister's drcao In his Hand and
lifted out for homo on a gnllop, and
Ma took I'a by tho elbow and oald,
'You nro a nlco old .Tarty ain't you
I am dead, am I? Died of liver com-
plaint fourteen years ago, did I
You will lind an animated corpse on
your hands. Around kissing spry
women out In tho night, air.' When
they ntarted home Pa secmod to be
as weak as a cat, and couldn't say a
word, and I asked him If I could go
to the exposition, and they said 1

could. I don't know whit happened
after they got home, but Pa was
setting up for me 'when I got back
and he wanted to know what J
brought Ma down there for. and bow
I knew he was there.

"I thought it would help Pa out
of tho scrape and so X told him it
was not a girl ho was bugging at all,
but It waa my chum, and he laughed
at llrst, and told Ma It was not a.
girl but Ma eald she knew a darn
night better. Sho guessed she could
tell .1 girl.

"Then Pa was mad and he said t
was at the iiottom of the whole bit-ne.t- s.

and he locked me up, and natd
I was enough to paralyze n saint
I told him through tho keyhole that
a .saint that had any sense ought to
tell a boy from a girl, and then ho
throwed a ctinlr at me through tho
transom. Tho worst of the whole
thing is my chum Is mad at ran causo
Ma scratched him, and ho says that
lets him out. He don't go Into any
more sohemen with inc. Well, I
must be going. Pa is going to have,
my measure taken for a raw hide,
he .iiiys, nnd I have got to stay at
home from the sparring match ancj
learn my Sunday school lesson."
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